
____________
1/ Includes an adjustment for Office of the Attorney General legal services.  (See the Salary Adjustment table at the front of this report for more

information.)
2/ The Banking Department shall assess and set fees to ensure that monies deposited in the state General Fund will equal or exceed its expenditure from the

state General Fund.  (General Appropriation Act footnote)
3/ General Appropriation Act funds are appropriated as a Lump Sum by Agency.
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General Fund
FY 1998
Actual

FY 1999
Estimate

FY 2000
Approved

FY 2001
Approved

Program Summary
Office of Supervision 1,363,900 1,776,700 1,872,500 1/ 1,910,900 1/

Office of Regulatory Affairs 861,600 853,600 833,600 849,700
Receiverships 80,200 40,800 43,500 44,400

Total Appropriations 2,305,700 2,671,100 2,749,600 2,805,000

Expenditure Detail
FTE Positions 52.0 52.0 52.0 52.0

Personal Services 1,531,900 1,894,900 1,957,100 1,996,100
Employee Related Expenditures 337,000 393,300 384,800 400,800
Professional and Outside Services 13,900 17,400 17,600 1/ 18,300 1/

Travel - In State 47,800 45,000 45,000 50,000
Travel - Out of State 21,800 18,000 18,000 18,000
Other Operating Expenditures 335,100 302,500 287,100 296,800
Equipment 18,200 0 40,000 25,000

Total Appropriations 2,305,700 2,671,100 2,749,600 2/3/ 2,805,000 2/3/

Agency Description — The department regulates state-chartered financial entities in order to assure financial soundness.
These entities include money transmitters, motor vehicle dealers, holding companies, trust companies, sales finance
companies, collection agencies, escrow agents, debt management companies, consumer lenders, mortgage bankers, mortgage
brokers, premium finance companies, savings and loan associations, credit unions, and banks.

Travel - In State — The approved FY 2001 amount
reflects an increase of $5,000 for Travel - In State due to
an estimated 15.6% increase in mileage driven by licensing
staff since FY 1997.  Mileage has increased due to growth
in the number of companies regulated by the agency.

Computer Replacement Plan — The approved FY 2000
amount includes $40,000 for a replacement plan to
upgrade computer software and replace computers over 3
years old.  In FY 2001, this amount is reduced by
$(15,000), for a total of $25,000 to continue the equipment
replacement plan.  The replacement plan had to be
approved by the Government Information Technology
Agency (GITA).  Approval was received from GITA in
October 1998 for a 3- to 4-year replacement plan.
However, the funding that was approved is for a 5- to 6-
year schedule. The agency reports that it will attempt to
replace equipment faster than the 5- to 6-year schedule that
was funded.  The agency will start by implementing the
plan in FY 1999, if resources are available within its
existing appropriation.

Employee Training — The approved FY 2001 amount
reflects an increase of $10,000 for educational training
needed due to several anticipated retirements in the next 2
years.


